
14 B
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

MUMBAI | MONDAY, 19 MAY 2025

REF:CB8358/BR15006/13-2/183/2025/SM DATE:05.05.2025
MULUND WEST(15006) BRANCH

To,
M/S VIBESPACE DÉCOR LLP (BORROWER)
ADDRESS1:PLOTNO.51,DHOBALE LAYOUT, BHANDARAROAD, SURYANAGAR, NAGPUR,
MAUDA-440008.
SMT.MANISHA KETAN SATRA (PARTNER)
ADDRESS 2: C-1813 DEDHIA ESTATE, G B ROAD ,KASAR VADAVALI, NEAR VEDANT
HOSPITAL,THANEWEST-400615
SMT.CHETNA MULCHAND SHAH (PARTNER)
PLOT NO.35,BHANDAR ROAD, NEAR RADHE APARTMENT,WARDHAMAN NAGAR,
NAGPUR,MAUDA-440008.
Subject: NOTICE UNDER SECTION 13(2) OF THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY
INTEREST ACT, 2002 (SARFAESI ACT, 2002) READ WITH SECURITY INTEREST
(ENFORCEMENT)RULES, 2002ASAMENDEDFROMTIMETOTIME.
Sir/Madam
The undersigned being the authorized Off icer of Canara bank,MULUND
WEST(15006)BRANCH branch (hereinafter referred to as “the secured creditor”) , appointed
under the Securitization and Reconstruction of Financial Assets and Enforcement of Security
interestAct, 2002, (hereinafter referred as the “Act”) do hereby issue this notice to you as under:
That M/S VIBESPACE DÉCOR LLP & SMT. MANISHA KETAN SATRA (PARTNER) & SMT.
CHETNA MULCHAND SHAH (PARTNER) (hereinafter referred to as “THE BORROWER”)
have availed credit facility/ facilities stated in Schedule A hereunder and have entered into the
security agreements in favour of secured creditor.
While availing the said credit facilities, you have expressly undertaken to repay the loan amount/s
in accordancewith the termsand conditions of the abovementioned agreements.
That M/S VIBESPACE DÉCOR LLP&SMT.MANISHA KETAN SATRA(PARTNER)&SMT.
CHETNA MULCHAND SHAH (PARTNER) (hereinafter referred to as “the BORROWER”) have
guaranteed the payment on demand of all moneys and discharge all obligations and liabilities
owing or incurred to the secured creditor by the borrower for credit facilities up to the limit of Rs.
1,00,00,000/- (RUPEESONECROREONLY)
You (The Person mentioned in Schedule B) are also entered in to agreements against the
secured assetswhich are detailed inScheduleBhereunder.
However, from 27.01.2025 the operation and conduct of the said financial assistance/ credit
facilities have become irregular. The books of account maintained by the secured assets shows
that the liability of the borrower towards the secured creditor as on date amounts to Rs.
1,01,95,831,.22 (RUPEES ONE CRORE ONE LAKHS NINTY FIVE THOUSAND EIGHT
HUNDRED THIRTYONE& TWENTYTWOPAISAONLY), the details of which together with the
future interest rate are stated in schedule C hereunder. It is further stated that the
borrower/Guarantor having failed to keep up with the terms of the above said agreement in
clearing the dues of the secured creditor within the time given, and have beenevasive in settling
the dues. The operation and conduct of the above said financial assistance/ credit facility having
come to a standstill and as a consequence of the default committed in repayment of principal
debt. Installment and interest thereon, the secured creditor was constrained to classify the debt
as Non-Performing Asset (NPA) as on 30/04/2025 in accordance with the directives/guidelines
relating to asset classification issued by theReserveBank of India.
The secured creditor to through this notice brings to your attention that the borrower has failed
and neglected to repay the said dues/ outstanding liabilities and hence hereby demand you under
Section 13(2)of the Act, by issuing this notice to discharge in full the liabilities of the borrower as
stated in ScheduleC hereunder to the securedCreditor within 60 days from thedate of receipt of
this notice that you are also liable to pay future interest at the rate of 14.15% (12.15%+2%penal
interest) for 125003503510 respectively together with all costs, charges, expenses and
incidental expenses with respect to the proceedings undertaken by the secured creditor in
recovering its dues.
The security interest on the secured assets is duly registered with CERSAI with cersai id-
400074015180 and cersai registrationdate-29.09.2023.
Please take note of the fact that if you fail to repay to the secured creditor the aforesaid sumofRs.
1,01,95,831,.22 (RUPEES ONE CRORE ONE LAKHS NINTY FIVE THOUSAND EIGHT
HUNDRED THIRTY ONE & TWENTY TWO PAISA ONLY), together with further interest and
incidental expenses and costs as stated above in terms of this notice under Sec.13(2) of theAct,
the secured creditor will exercise all or any of the rights detailed under sub- section (4) (a) and (b)
of Section 13, the extract of which is given here below to convey the seriousness of this issue:
13(4)- In case the borrower/Guarantor fails to discharge liability in full within the period specified
in sub section (2), the secured creditor may take recourse to one or more of the following
measures to recover his secured debt, namely;
a) Take Possession of the secured assets of the Borrower/Guarantor including the right to
transfer byway of lease, assignment or sale for realizing the secured asset;
b) Take over the management of the business of the borrower including the right to transfer by
way of lease, assignment or sale for realizing the secured asset:
Provided that the right to transfer by way of lease, assignment or sale shall be exercised only
where the substantial part of the business of the borrower is held as security for the debt;
Provided further that where the management of the whole of the business or part of the business
is severable, the secured creditor shall take over the management of such business of the
borrowerwhich is relatable to the security for the debt;
And under other applicable provisions of the saidAct.
Your attention is invited to provisions of sub section (8) of Section 13, in respect of time available,
to redeem the secured assets.
You are also put on notice that in term of Section. 13(13) the borrower/ Guarantor shall not
transfer by way of sale, lease or otherwise the said secured assets detailed in Schedule B
hereunder without obtaining written consent of the secured creditor. It is further brought to
your notice that any contravention of this statutory injunction/restrain, as provided under the said
act, is an offence and if for any reason, the secured assets are sold or leased out in the ordinary
course of business, the sale proceeds or income realized shall be deposited with the secured
creditor. In this regard you shall have to render proper accounts of such realization/income.
This notice of Demand is without prejudice to and shall not be construed as waiver of any other
rights or remedies which the secured creditor may have including further demands for the sums
found due and payable by you.This is without prejudice to any other rights available to the
secured creditor under theAct and/or any other law in force.
Please comply with the demand under this notice and avoid all unpleasantness. In case of no-
compliance, further needful action will be resorted to, holding you liable for all costs and
consequence.
ThankingYou.
Yours Faithfully,
AUTHORISEDOFFICER

SCHEDULE A
[DETAILS OF CREDIT FACILITY/IES AVAILED BY THE BORROWER]

SCHEDULE B
[DETAILS OF SECURITY ASSETS]

SCHEDULE C
[DETAILS OF LIABILITY AS ON DATE]

SL NO.

SL.
NO.

SL. NO.

1

1

1

LOAN A/C.
NUMBER

LOAN NO.

MMOVABLE

125003503510

125003503510

FLAT NO.101,ON THE 1ST FLOOR ,WING
B,AREA :ADM:446 SQFT CARPET AREA (49.74
SQMTS)BUA i.e TO 223 SQUARE FEET CARPET
AREA (24.87 SQUARE METRE )BUA ON THE
FIRST FLOOR IN THE BUILDING KNOWNAS SAI
FLORA IN THE SOCIETY NOW KNOWN AS SAI
FLORA CHS LTD CONSTRUCTED UPON THE
P I ECE AND PARCEL OF THE NON
A G R I C U L T U R E L A N D B E A R I N G
705(c),705(D),707(part),708,709,710,720,721 &
756 LYING BEING SITUATED AT VILLAGE
MULUND ,TALUKA KURLA ,D ISTR ICT
MUMBAI,STATEOFMAHARASHTRA.

NATURE OF LOAN/LIMIT

NATURE OF LOAN/LIMIT

NAME OF THE TITLE HOLDER

OCC(ODBD)

OCC (ODBD)

SMT.CHETNA
MULCHAND SHAH

DATE OF
SANCTION

LIABILITY WITH
INTEREST

03.08.2024

RS.1,01,95,831.22

AMOUNT

RATE OF
INTEREST

Rs. 1,00,00,000 /-

14.15%

Rs. 1,00,00,000 /-TOTAL

IMMOVABLE

TOTAL RS.1,01,95,831.22

REF: CB8358/BR3501/13-2/183/2025/SM DATE:15.04.2025

CANARA BANK, LOUISWADI (3501) BRANCH

To, REDG POST.AD
SRI.SURESH CHANDRAPRAJAPATI (BORROWER)
ADDRESS 1:DENNIS COMPUND ,CHAWL NO.4, ROOM NO.2,SAVARKAR NAGAR, THANE
WEST-400606
Subject: NOTICE UNDER SECTION 13(2) OF THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY
INTEREST ACT, 2002 (SARFAESI ACT, 2002) READ WITH SECURITY INTEREST
(ENFORCEMENT) RULES, 2002ASAMENDED FROM TIME TO TIME.
Sir,
The undersigned being the authorized Officer of Canara bank, LOUISWADI (3501)BRANCH
branch (hereinafter referred to as “the secured creditor”) , appointed under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security interest Act, 2002, (hereinafter
referred as the “Act”) do hereby issue this notice to you as under:
That SRI.SURESH CHANDRA PRAJAPATI (BORROWER)(hereinafter referred to as “THE
BORROWER”) have availed credit facility/ facilities stated in Schedule A hereunder and have
entered into the security agreements in favour of secured creditor.
While availing the said credit facilities, you have expressly undertaken to repay the loan amount/s
in accordance with the terms and conditions of the above mentioned agreements.
That , SRI.SURESH CHANDRA PRAJAPATI (BORROWER) hereinafter referred to as “the
BORROWER”) have guaranteed the payment on demand of all moneys and discharge all
obligations and liabilities owing or incurred to the secured creditor by the borrower for credit
facilities up to the limit of Rs. 12,15,000 (RUPEES TWELVE LAKHS FIFTEEN THOUSAND
ONLY)
You (The Person mentioned in Schedule B) are also entered in to agreements against the secured
assets which are detailed in Schedule B hereunder.
However, from 09.01.2025 the operation and conduct of the said financial assistance/ credit
facilities have become irregular. The books of account maintained by the secured assets shows
that the liability of the borrower towards the secured creditor as on date amounts to Rs.
10,18,621.75 (RUPEES TEN LAKHS EIGHTEEN THOUSAND SIX HUNDRED TWENTY ONE &
SEVENTY FIVE PAISA ONLY), the details of which together with the future interest rate are
stated in schedule C hereunder. It is further stated that the borrower/Guarantor having failed to
keep up with the terms of the above said agreement in clearing the dues of the secured creditor
within the time given, and have beenevasive in settling the dues.The operation and conduct of the
above said financial assistance/ credit facility having come to a standstill and as a consequence of
the default committed in repayment of principal debt. Installment and interest thereon, the secured
creditor was constrained to classify the debt as Non-Performing Asset (NPA) as on 12/04/2025 in
accordance with the directives/guidelines relating to asset classification issued by the Reserve
Bank of India.
The secured creditor to through this notice brings to your attention that the borrower has failed and
neglected to repay the said dues/ outstanding liabilities and hence hereby demand you under
Section 13(2)of the Act, by issuing this notice to discharge in full the liabilities of the borrower as
stated in Schedule C hereunder to the secured Creditor within 60 days from the date of receipt of
this notice that you are also liable to pay future interest at the rate of 10.70% (8.70 %+2% penal
interest) for 6713619000001 respectively together with all costs, charges, expenses and
incidental expenses with respect to the proceedings undertaken by the secured creditor in
recovering its dues.
The security interest on the secured assets is duly registered with CERSAI with cersai id-
400025009300 and cersai registration date-15-11-2018.
Please take note of the fact that if you fail to repay to the secured creditor the aforesaid sum of Rs.
10,18,621.75 (RUPEES TEN LAKHS EIGHTEEN THOUSAND SIX HUNDRED TWENTY ONE &
SEVENTY FIVE PAISA ONLY), together with further interest and incidental expenses and costs
as stated above in terms of this notice under Sec.13(2) of theAct, the secured creditor will exercise
all or any of the rights detailed under sub- section (4) (a) and (b) of Section 13, the extract of which
is given here below to convey the seriousness of this issue:
13(4)- In case the borrower/Guarantor fails to discharge liability in full within the period specified in
sub section (2), the secured creditor may take recourse to one or more of the following measures
to recover his secured debt, namely;
a) Take Possession of the secured assets of the Borrower/Guarantor including the right to transfer
by way of lease, assignment or sale for realizing the secured asset;
b) Take over the management of the business of the borrower including the right to transfer by way
of lease, assignment or sale for realizing the secured asset:
Provided that the right to transfer by way of lease, assignment or sale shall be exercised only
where the substantial part of the business of the borrower is held as security for the debt;
Provided further that where the management of the whole of the business or part of the business is
severable, the secured creditor shall take over the management of such business of the borrower
which is relatable to the security for the debt;
And under other applicable provisions of the saidAct.
Your attention is invited to provisions of sub section (8) of Section 13, in respect of time available,
to redeem the secured assets.
You are also put on notice that in term of Section. 13(13) the borrower/ Guarantor shall not transfer
by way of sale, lease or otherwise the said secured assets detailed in Schedule B hereunder
without obtaining written consent of the secured creditor. It is further brought to your notice that
any contravention of this statutory injunction/restrain, as provided under the said act, is an offence
and if for any reason, the secured assets are sold or leased out in the ordinary course of business,
the sale proceeds or income realized shall be deposited with the secured creditor. In this regard
you shall have to render proper accounts of such realization/income.
This notice of Demand is without prejudice to and shall not be construed as waiver of any other
rights or remedies which the secured creditor may have including further demands for the sums
found due and payable by you.This is without prejudice to any other rights available to the secured
creditor under theAct and/or any other law in force.
Please comply with the demand under this notice and avoid all unpleasantness. In case of no-
compliance, further needful action will be resorted to, holding you liable for all costs and
consequence.
Thanking You.
Yours Faithfully,
AUTHORISED OFFICER

SCHEDULE A
[DETAILS OF CREDIT FACILITY/IES AVAILED BY THE BORROWER]

SCHEDULE B
[DETAILS OF SECURITY ASSETS]

SCHEDULE C
[DETAILS OF LIABILITY AS ON DATE]

SL NO.

SL
NO.

SL. NO.

1

1

1

LOAN
A/C.NUMBER

LOAN NO.

MOVABLE/IMMOVABLE

6713619000001

6713619000001

FLAT NO.03 ON THE 1ST FLOOR AREA
ADMEASURING ABOUT 46.72 SQ MTRS .(BUILT
UP),IN THE BUILDING KNOWN AS “SIDDHANATH
APARTMENT”ON THE THE LAND BEARING
SURVEY NO.63/1 B & PLOT NO.6 AT VILLAGE
–GUNDGE ,TALUKA –KARJAT ,DISTRICT-
R A I G A D & S U B – D I V I S I O N & S U B
REGISTRATION OFFICE ,KARJAT & DIVISION &
REGISTRATION DISTRICT –RAIGAD

NATURE OF LOAN/LIMIT

NATURE OF LOAN/LIMIT

NAME OF THE TITLE HOLDER

HOUSING FINANCE

HOUSING FINANCE

SRI.SURESH CHANDRA
PRAJAPTI

DATE OF
SANCTION

LIABILITY WITH
INTEREST

26.10.2018

RS. 10,18,621.75

AMOUNT

RATE OF
INTEREST

Rs.12,15,000

10.70 %


