
USFB/CS/SE/2023-24/81 

Date: November 03, 2023 

To, 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 

Symbol: UJJIVANSFB

BSE Limited
Listing Compliance 
P.J. Tower, 
Dalal Street, Fort, 
Mumbai – 400 001 

Scrip Code: 542904 

Dear Sir/Madam, 

Sub: Outcome and Proceedings of the Extra-Ordinary General Meeting of Ujjivan Small Finance Bank Limited 

(“Bank”) convened pursuant to the Order of the Hon’ble National Company Law Tribunal (“NCLT”), Bengaluru 
Bench, dated September 08, 2023, in the matter of Scheme of Amalgamation between Ujjivan Financial Services 
Limited (“UFSL”) and Ujjivan Small Finance Bank Limited (‘USFB/Bank”). 

We are pleased to inform you that the NCLT Convened - Extra-Ordinary General Meeting (“EGM or Meeting”) of the 
members of the Bank was held today at 11:30 A.M. IST through Video Conferencing/Other Audio Visual Means in 
compliance with applicable provisions of the Companies Act, 2013 and rules made thereunder read with the applicable 

General Circular numbers issued by the Ministry of Corporate Affairs and applicable Circulars issued by the Securities and 
Exchange Board of India (hereinafter collectively referred to as “the Circulars”), to transact the business specified in the 

Notice of the EGM. 

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby enclose the following: 

1. Proceedings of the EGM held on Friday, November 03, 2023 at 11:30 A.M. IST as Annexure-1. 

2. Report of the Scrutinizer dated November 03, 2023 as Annexure-2.  

This intimation shall also be available on the website of the Bank at www.ujjivansfb.in.  

We request you to take note of the above. 

Thanking You, 

Yours faithfully, 

For UJJIVAN SMALL FINANCE BANK LIMITED

Sanjeev Barnwal 
Company Secretary & Head of Regulatory Framework 

Encl; as mentioned above 



Annexure 1 

Proceeding of the EGM held on Friday, November 03, 2023 at 11:30 A.M. IST. 

1. The Extra-Ordinary General Meeting of the members of Ujjivan Small Finance Bank Limited was held today at 11:30 
A.M. IST through Video Conferencing/Other Audio Visual Means pursuant to the Order of the Hon’ble NCLT, 
Bengaluru Bench, dated September 08, 2023, in the matter of Scheme of Amalgamation between Ujjivan Financial 
Services Limited and Ujjivan Small Finance Bank Limited. Mr. Sanjeev Barnwal, Company Secretary initiated the 
proceedings of the Meeting. 

2. Chairperson of the Meeting 

Ms. Krutika Raghavan chaired the Meeting as appointed by the NCLT via its order dated September 08, 2023. 

3. Directors Present 

Following directors were present during the Meeting through VC/OAVM: 

a) Mr. B.A. Prabhakar – Part Time Chairman & Independent Director 
b) Mr. Ittira Davis – MD & CEO 
c) Mr. Samit Kumar Ghosh – Non-Executive Non-Independent Director  
d) Ms. Sudha Suresh - Independent Director 
e) Ms. Anita Ramachandran - Independent Director  

4. Scrutinizer of the Meeting 

Mr. Sudhir V Hulyalkar, Scrutinizer of the Meeting as appointed by the NCLT duly attended the Meeting. 

5. Invitees 

     The Secretarial Auditor, Mr. K Jayachandran was also present at the Meeting. 

6. Number of members present at the Meeting 

59 Members attended the Meeting through VC/OAVM. 

7. Quorum  

The Company Secretary informed the members that participation of Members through VC/OAVM has been reckoned for 
the purpose of quorum as directed by the NCLT and was in compliance with Section 103 of Companies Act. Further, 
requisite quorum being present, the meeting was called to order. 

8. Instruction to members 

Mr. Sanjeev Barnwal, Company Secretary informed the Members that this meeting is being held through video 



conferencing/other audio-visual means in accordance with the applicable laws and members e-voting on the Resolution 
was carried out in the manner as stated in the Notice of the EGM. 

He also informed that in compliance with the provisions of the Companies Act, 2013, SEBI Regulations and the NCLT 
order dated September 08, 2023, the Bank had arranged for e-voting facility for all the members holding shares in the 
Bank as on the cut-off date i.e. October 27, 2023.  

The remote e-voting period commenced on Tuesday, October 31, 2023 at 09:00 A.M. IST and ended on Thursday, 
November 02, 2023 at 5.00 P.M. IST. 

Further, the Members attending this meeting and who have not cast their vote during the remote e-voting period were 
informed about the availability of the facility to vote during the meeting.  

He then informed that the results of the remote e-voting and e-voting during the EGM, together with the Report of the 
Scrutinizer thereon will be disclosed to the Stock Exchanges and will be available on the website of the Bank within 2 
(Two) working days.  

As the Notice convening the EGM was circulated to the members of the Bank, same was taken as read. 

9. Resolutions 

Following business, as set out in the Notice of the EGM, were considered at the Meeting: 

Item No. Resolution Manner of Voting 
1 APPROVAL OF SCHEME OF AMALGAMATION BETWEEN UJJIVAN 

FINANCIAL SERVICES LIMITED (TRANSFEROR COMPANY) AND 
UJJIVAN SMALL FINANCE BANK LIMITED (TRANSFEREE 
COMPANY) AND THEIR RESPECTIVE SHAREHOLDER AND 
CREDITORS (SCHEME).

E-Voting 

10. Q&A Session

The Company Secretary requested the members to put forth their questions, suggestion or observation and seek 
clarification, if any.  

All the queries, feedback, suggestions received from the members were appropriately addressed by the members of the 
Board. 

11. Conclusion 

The members were informed that that the instapoll facility for e-voting will be available for the next 30 minutes. 

The Chairperson thanked all the shareholders, directors and other invitees for attending the EGM and concluded the 
meeting. She also authorised the Company Secretary to declare the results of the remote e-voting as well votes cast 
through e-voting during the EGM. 



US Sudhir V Hulyalkar 
Company Secretary 

SCRUTINIZER'S REPORT 

To, 
Ms. Krutika Raghavan 
Chairperson appointed for the Meeting of Equity Shareholders of UJJIVAN SMALL FINANCE 
BANK LIMITED convened pursuant to the order of Hon'ble National Company Law Tribunal, 
Bengaluru Bench) dated September 08, 2023 in Company Application CA (CAA) NO. 17/BB/2023 

Madam, 

Subject: Consolidated Report of the Scrutinizer on the remote e-voting and e-voting at the 
meeting of equity shareholders of Ujjivan Small Finance Bank Limited convened pursuant to the 
order of Hon'ble National Company Law Tribunal, Bengaluru Bench dated September 08, 2023 in 
Company Application CA (CAA) NO. 17/BB/2023 through video conferencing ('VC')/Other Audio-
Visual Means ('OAVM') on November 03, 2023 at 11.30 A.M. 

I, Sudhir V Hulyalkar, Company Secretary in Practice, appointed as the Scrutinizer for the 
meeting of equity shareholders of Ujjivan Small Finance Bank Limited (CIN: 
L65110KA2016PLC142162) (hereafter referred as "the Bank ") convened pursuant to the Order 
of the Hon'ble National Company Law Tribunal, Bengaluru Bench (NCLT) dated September 08, 
2023, (hereafter referred as the "Order") in the matter of the Scheme of Amalgamation of 
Ujjivan Financial Services Limited (Transferor Company) with Ujjivan Small Finance Bank Limited 
(Transferee Company/ Bank) and their respective shareholders and creditors in Company 
Application CA (CAA) NO. 17/BB/2023 pursuant to the provisions of Sections 230 to 232 of the 
Companies Act, 2013 and Rules made thereunder for the purpose of scrutinizing the votes cast 
through remote e-voting and e-voting at the meeting for the resolution as set out in the notice 
convening the said meeting, submit my report as under: 

1. As per directions issued by the Hon'ble NCLT in the aforesaid Order and in compliance 
with Section 108 of the Companies Act, 2013 and Rules made thereunder, and also read 
with the relaxations as notified by the circulars issued by the Ministry of corporate 
Affairs also read with the relaxations as notified by the circulars issued by the Ministry of 
corporate Affairs from time to time starting from April 8, 2020 till on December 28, 2022 
(referred as "MCA Circulars" in Note 1 to the Notice of the meeting), the meeting was 
convened through VC / OAVM, without the physical presence of members at a common 
venue at the Registered Office of the Bank which is the deemed venue for the meeting. 

2. The notice dated September 22, 2023 along with the explanatory statement under 
Section 230 read with Section 102 and other applicable provisions of the Act and Rule 6 
of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 along with 

copy of the Scheme and the documents (Annexures --as stated in the index of the 

Notice) were sent via email to those equity shareholders of the Bank whose names 

appear in the register of members/list of beneficial owners as on Friday, September 15, 

2023 and whose e-mail addresses are registered with the Bank / the relevant 
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SCRUTINIZER'S REPORT

To,

Ms. Krutika Raghavan

chairperson appointed for the Meeting of Equity sharehorders of uJJrvAN sMAtL FTNANCE
BANK LlMlrED convened pursuant to the order of Hon,bre Nationar company Law Tribunar,
Bengaluru Bench) dated september 08, 2023 in company Apprication cA (cAA) N'o. 17 /BB/2o?3

Madam,

subject: consolidated Report of the scrutinizer on the remote e-voting and e-voting at the
meeting of equity shareholders of Ujjivan Small Finance Bank Limited convened pursuan't to the
order of Hon'ble National comp:ny Law Tribunar, Bengaluru Bench dated september 0g, 2023 in
company Application cA (cAA) No. t7 /Bs/2023 through video conferencing (,vc,)/other Audio-
Visual Means ('OAVM') on November 03 , ZOZI at 11.30 A.M.

l, sudhir V Hulyalkar, company secretary in practice, appointed as the scrutinizer for the
meeting of equity shareholders of Ujjivan small Finance Bank timited (clN:
L65110KA2016PLcl42l62l (hereafter referred as "the Bank,,) convened pursuant to the order
of the Hon'ble National company Law Tribunal, Bengaluru Bench (NCLT) dated september 08,
2023, (hereafter referred as the "order'') in the matter of the scheme of Amalgamation of
Ujjivan Financial Services Limited (Transferor Company) with Ujjivan Small Finance Bank Limited
(Transferee Company/ Bank) and their respective shareholders and creditors in Company
Application cA (CAA) No. L7 /BB/2o23 pursuant to the provisions of Sections 230 to 232 of the
companies Act, 2013 and Rules made thereunder for the purpose of scrutinizing the votes cast
through remote e-voting and e-voting at the meeting for the resolution as set out in the notice
convening the said meeting, submit my report as under:

1. As per directions issued by the Hon'ble NCLT in the aforesaid order and in compliance
with section 108 of the companies Act, 2013 and Rules made thereunder, and also read

with the relaxations as notified by the circulars issued by the Ministry of corporate
Affairs also read with the relaxations as notified by the circulars issued by the Ministry of
corporate Affairs from time to time starting from April g, 2o2o till on December 2g, 2022
(referred as "MCA circulars" in Note 1 to the Notice of the meeting), the meetinB was

convened through VC / oAVM, without the physical presence of members at a common
venue at the Registered office of the Bank which is the deemed venue for the meeting.

2. The notice dated september 22, zoz3 along with the explanatory statement under
section 230 read with section 102 and other applicable provisions of the Act and Rule 6

of companies (compromises, Arrangements and Amalgamations) Rules, 201G along with
copy of the scheme and the documents (Annexures -as stated in the index of the
Notice) were sent via email to those equity sharehotders of the Bank whose names

appear in the register of members/list of beneficial owlers as on Friday, september 15,

2023 and whose e-mail addresses are registered with the Balff_\relevant
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Depository(ies) as on the said date. For the equity shareholders who have not registered 
their e-mail address with the Bank /the relevant depository(ies), the Notice of this 
Meeting, together with Annexures were made available on the website of the Bank (at 
https://www.ujjivansfb.in/reversemerger) and the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at 
www.nseindia.com) and on the website of the e-voting agency KFin Technologies 
Limited at https://evotipg.kfintech.com 

3. The Bank had provided remote E-voting facility through KFin Technologies Limited for 
remote e-voting and e-voting during the meeting. 

4. The shareholders of the Bank holding shares as on October 27, 2023 (cut-off date) were 
entitled to vote on the resolution for approving the Scheme as contained in the Notice 
of the meeting. 

5. The voting period for remote e-voting commenced on Tuesday, October 31, 2023 at 9:00 
a.m. and ended on Thursday, November 2, 2023, at 5:00 p.m. and the KFin Technologies 
Limited e-voting platform was blocked thereafter. 

6. The Bank had also provided e-voting facility to the shareholders present at the meeting 
through VC or OAVM and who did not cast their vote earlier through remote e-voting 
facility. 

7. In terms of the NCLT Order, the quorum for the Meeting consisting of minimum 30 
equity 
Shareholders of the meeting was present, the Chairperson commenced the proceedings 
of the meeting at the scheduled time at 11.30 a.m. on Friday, November 03, 2023. 

8. The Chairperson then placed the resolution mentioned in the Notice, which was already 
placed for voting through remote e-voting and the members who have registered 
themselves as speakers in meeting spoke on the agenda of the meeting. The 
Chairperson, after conclusion of discussion on the resolution, announced that the 
members present at the meeting and who have not casted their vote by remote voting 
could vote through e-voting made available during the meeting at KFin Technologies 
Limited e-voting system and the voting through e-voting at the meeting was made 
available for 30 minutes thereafter. 

9. Immediately after conclusion of facility of e-voting time provided by the Bank at the 

meeting, finalization of voting set-up and unblocking of e-voting was made in the 
presence of two witnesses who are not in the employment of the Bank. The details or 
data of votes casted through e-voting during the meeting and votes casted through 
remote e-voting were downloaded from the KFin Technologies Limited e-voting system. 

10. I have scrutinized and reviewed the remote e-voting and e-voting at the meeting and 
votes casted therein based on the data downloaded from the KFin Technologies Limited 
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ǹ :.0.6137 

\ z 
.P.:.0.6137 

\I. 11 ti4 

Depository(ies) as on the said date. For the equity shareholders who have not registered
their e-mail address with the Bank /the relevant depository(ies), the Notice of this
Meeting, together with Annexures were made available on the website of the Bank (at
https://www'ujjivansfb.in/reversemerger) and the websites of BSE timited iat
www.bseindia.com) and Nationar stock Exchange of rndia Limited i"a
www.nseindia.com) and on the website of the e-voting agency KFin Technologies
Limited at https://evoting.kfintech.com

The Bank had provided remote E-votin8 facility through KFin Technologies Limited for
remote e-voting and e-voting during the meeting.

The shareholders of the Bank holding shares as on october 27,2023 (cut-off date) were
entitled to vote on the resolution for approving the scheme as contained in the Notice
of the meeting.

The voting period for remote e-voting commenced on Tuesday, october 31, 2023 at 9:oo
a.m. and ended on Thursday, November 2, 2023, at 5:00 p.m. and the KFin Technologies
Limited e-voting platform was blocked thereafter.

The Bank had also provided e-voting facility to the shareholders present at the meeting
through VC or OAVM and who did not cast their vote earlier through remote e-votin!
facility.

ln terms of the NCLT order, the quorum for the Meeting consisting of minimum 30
equity
shareholders of the meeting was present, the chairperson commenced the proceedings

of the meeting at the scheduled time at 11.30 a.m. on Friday, November 03, 2023.

8. The chairperson then placed the resolution mentioned in the Notice, which was already
placed for voting through remote e-voting and the members who have registered

themselves as speakers in meeting spoke on the agenda of the meeting. The

chairperson, after conclusion of discusslon on the resolution, announced that the
members present at the meeting and who have not casted their vote by remote voting
could vote through e-voting made available during the meeting at KFin Technologiei
Limited e-voting system and the voting through e-voting at the meeting was made
available for 30 minutes thereafter.

9. lmmediately after conclusion of facility of e-voting time provided by the Bank at the
meeting, finalization of voting set-up and unblocking of e-voting was made in the
presence of two witnesses who are not in the employment of the Bank. The details or
data of votes casted through e-voting during the meeting and votes casted through
remote e-voting were downloaded from the KFin Technologies Limited e-voting system.

10. I have scrutinized and reviewed the remote e-voting and e-voting at the meeting and
votes casted therein based on the data downloaded from the KFin Technologies Limited

7.



e-voting system and also with the records maintained by the KFin Technologies Limited 
who are also the Bank's Registrars and Transfer Agents. 

I now submit my consolidated Report on the result of the remote e-voting and e-voting during 
the meeting in respect of the Resolution as below: 

RESOLUTION: 

Approval of Scheme of Amalgamation of Ujjivan Financial Services Limited with Ujjivan Small 
Finance Bank Limited and their respective shareholders and creditors as per the text 
mentioned in the Notice. 

A. Vote cast by all the equity shareholders of the Bank (See Note 1 Below) 

(i) Voted in favour of the resolution: 

Voting Facility Number of 
Members 
voted 

Number of votes cast by 
them 

% of total number of 
valid votes cast 

Remote e-voting 698 62,74,65,032 99.87% 

E-Voting at the time 
of meeting 

16 3,58,022 100% 

TOTAL 714 62,78,23,054 99.87% 

(ii) Voted against the resolution: 

Voting Facility Number of 
Members 
voted 

Number of votes cast by 
them 

% of total number of 
valid votes cast 

Remote e-voting 33 8,13,345 0.13% 

E-Voting at the time 
of meeting 

1 1 0% 

TOTAL 34 8,13,346 0.13% 

(iii) Invalid votes: 

Number of members whose 
votes were declared invalid 

Number of votes cast 
by them 

0 0 
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e-voting system and alsi) with the records maintained by the KFin Technologies Limited

who are also the Bank's Registrars and Transfer Agents.

I now submit my consolidated Report on the result of the remote e-voting and e-voting during
the meeting in respect of the Resolution as below:

RESOLUTION:

Approval of Scheme of Amalgamation of Ujjivan Financial Services limited with Uijivan Small

Finance Bank Limited and their respective shareholderc and creditorc as per the text
mentioned in the Notice.

A. Vote cast by all the equity shareholders ofthe Bank (See Note 1 Below)

(i) Voted in favour of the resolution:

Voting Facility Number of
Members
voted

Number of votes cast by
them

% of total number of
valid votes cast

Remote e-voting 698 62,74,6s,O32 99.Alv"

E-Voting at the time
of meeting

t6 3,58,022 L00%

TOTAL 774 62,78,23,O54 99.87%

(ii) Voted against the resolution:

Voting Facility Number of
Members
voted

Number of votes cast by

them
% of tolal number of
valid votes cast

Remote e-voting
33 8,13,345 o,l3%

E-Voting at the time
of meeting

L 1 o%

TOTAL 34 8,13,346 O.l3o/o

(iii) lnvalid votes:

Number of members whose
votes were declared invalid

Number of votes cast
by them

0 0



B. Vote cast by only public equity shareholders of the Bank: (See Note 2 Below) 

(i) Voted in favour of the resolution: 

Voting Facility Number of 
Members 
voted 

Number of votes cast by 
them 

% of total number of 
valid votes cast 

Remote e-voting 697 11,89,37,457 99.32% 

E-Voting at the time 
of meeting 

16 3,58,022 100% 

TOTAL 713 11,92,95,479 99.32% 

(ii) Voted against the resolution: 

Voting Facility Number of 
Members 

voted 

Number of votes cast 
by them 

% of total number of 
valid votes cast 

Remote e-voting 33 8,13,345 0.68% 

E-Voting at the 
time of meeting 

1 1 0% 

TOTAL 34 8,13,346 0.68% 

(iii) Invalid votes: 

Number of members whose 
votes were declared invalid 

Number of votes cast 
by them 

0 0 

Note 1: Ujjivan Financial Services Limited (Promoter) holds 144,00,36,800 equity shares 

amounting to 73.62% of the total equity capital of the Bank However, its voting rights are 

restricted to 26% of the total equity share capital of the Bank in terms of Section 12(2) of the 

Banking Regulation Act, 1949. Accordingly, excess of 26% of shareholding/voting rights of 

UFSL has not been considered in accordance with Section referred to above. Hence, out of 

1,95,58,75,290 total equity shares of the Bank, only 50,85,27,575 equity shares forming 26% of 
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B. Vote cast by only public equity shareholders ofthe Bank: (See Note 2 Below)

(i) Voted in favour of the resolution:

(ii) Voted against the resolution:

(iii) lnvalid votes:

Number of members whose
votes were declared invalid

Number of votes cast
by them

0 0

Note 7: Ujiivon Financiol Services Limited (Promoter) holds 7tU,00,36,800 equity shores

omounting to 73.62% of the totol equity cdpital ol the Bdnk. However, its voting rights ore
restricted to 26% oI the total equity shate capital of the Bdnk in terms oI Section 72(2) oI the
Banking Regulation Act, 7949. Accordingly, excess ol 26% of shoreholding/voting rights of
UFSL hds not been considered in accordonce with Section referred to obove. Hence, out ol
7,95,58,75,290 totol equity shares ol the Bonk, only 50,85,27,575 equity shares lorming 25% ol

Voting Facility Number of
Members
voted

Number of votes cast by
them

% of total number of
valid votes cast

Remote e-voting 697 LL,89,37,457 99.32%

E-Voting at the time
of meeting

16 3,58,022 too%

TOTAL 773 L7,92,95,479 99.320/"

Voting Facility Number of
Members
voted

Number of votes cast
by them

% of total number of
valid votes cast

Remote e-voting
33 8,13,345 0.68%

E-Voting at the
time of meeting

1 1 o%

TOTAL 34 8,73,346 o.68%
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the total equity share capital of the Bank is considered for the purpose of eligible voting rights 

of the Promoters. 

Note 2: Public Shareholding is considered by excluding the shares held by Ujjivan Financial 

Services Limited (the Promoter) and considered as per the disclosures made by the Bank to the 

stock exchanges and have exercised their vote in this meeting. 

11. The registers and e-voting downloads and records shall remain in my custody until the 
Chairperson considers, approves and signs the minutes and thereafter the same shall be 

handed over to the Company Secretary/Director authorized by the Board for safe 
keeping. 

12. As reported above, the majority of the equity shareholders, representing more than 

three-fourths in value of the equity shares of the Bank, have voted for the resolution, 

and further in terms of SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 

dated June 20, 2023, the votes cast by the public shareholders in favour of the proposed 

resolution are more than the number of votes cast by the public shareholders against it. 

You may declare the results accordingly. 

Thanking You -
FCS NO.6040 

Yours faithfully C.P. ..0.6t37 
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IVY 

Sudhir Vishnupant Hulyalkar 

Company Secretary in Practice 

FCS: 6040 CP No.: 6137 

(Scrutinizer) 

PR: 607/2019 
UDIN: F006040E001629926 

Date: 03/11/2023 

Place: Bangalore 
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the total equity sharc capitdt of the Bank is considered for the purpose of ettgibre voting tights
ol the Promoterc.

Note 2: Pubric shorehording rs considered by excruding the shotes herd by rfiiivon Frnonciar

seruices Limited (the prcmoter) ond considered os pet the discrosures made by the Bonk to the
stock exchonges ond have exercised thefu vote in this meeting.

11' The registers and e-voting downloads and records shall remain in my custody untir the
Chairperson considers, approves and signs the minutes and thereafter the same shall be
handed over to the company secretary/Director authorized by the Board for safe
keeping.

12. As reported above, the majority of the equity sharehorders, representing more than
three-fourths in value of the equity shares of the Bank, have voted for the resolution,

and further in terms of sEBt Master circular No. sEBl/Ho/cFD/po D-z/p lctR/2o23/g3
dated June 20, 2023, the votes cast by the pubric sharehorders in favour of the proposed

resolution are more than the number of votes cast by the public sharehorders against it.

You may declare the results accordingly.

Thanking You

Yours faithfully
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Sudhir Vishnupant Hulyalkar

Company Secretary in practice

FCS: 6040 CP No.: 6137
(Scrutinizer)

PR:607/2Ot9
U Dl N : F005040E00L629926

Date: 03/Ll/2O23

Place: Bangalore
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