
 

 

CREDIT RATINGS 

 

 

Instrument Name 
Name of Credit  

Rating Agency 
Rating 

Date Remarks 

Long Term Bank Facilities 

 

CARE Ratings  

Limited 
CARE A+; 

Positive 

 

August 
03, 2023  

 

Rating reaffirmed and outlook 

changed from “stable to 

“positive”  

Subordinated Non-  

Convertible Debentures 

 

CARE Ratings  

Limited 
CARE A+; 

Positive 

 

August 

03, 2023 

 

Rating reaffirmed and outlook 

changed from “stable to 

“positive” 

 

Certificate of Deposit  

Programme 

 

CRISIL Ratings  

Limited CRISIL A1+ 

 

February 16,  

2023 

 

Rating reaffirmed 

 



 

 


