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4 ACKO GENERAL INSURANCE LIMITED I
IRDA Registration No. 157 dated September 18, 2017, CIN: U66000KA2016PLC138288
Registered & Corporate Office Address: 2nd Floor, #36/5, Hustlehub One East, Somasandrapalya, 27th Main Rd, Sector 2,
HSR Layout, Bengaluru, Karnataka 560102. Call: 080 6832 3600, Visit us at: www.acko.com
UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022
BALANCE SHEET (Rs. In Lakhs) PROFIT AND LOSS ACCOUNT iRs. In Likha}
: As at As at : For the half year For the half
.No. Particulars .No. Particulars y or the half year
S.No 30th Sept., 2022 | 30th Sept., 2021 S.No icu ended 30th Sept., 2022 | ended 30th Sept., 2021
SOURCES OF FUNDS 1 g')"éi'rmz‘ufaz?f':” /(LOSS) i
1 |SHARE CAPITAL 214,600 89,600 (b) Marine Insurance N
PENDING ALLOTMENT (27,285) (23,024)
3 |RESERVES AND SURPLUS 1,939 107 2 |INCOME FROM INVESTMENTS
4 |FAIR VALUE CHANGE ACCOUNT gs; 'F?telgftﬂst Di\fiCjen(;i & Rtfﬂnt - ﬁrosst t 2,922 398
) ; rofit on sale/redemption of Investments 220 51
She.zreholders, Funds 3 ) (c) (Loss on Sale/redemption of Investments) (102) (14)
- Policyholders’ Funds 2 - (d) Amortization of Premium / Discount on Investment . -
5 |BORROWINGS = - 3,040 435
TOTAL 2,16,544 89,707 3 |OTHER INCOME
APPLICATION OF FUNDS (a) Other Income 2 B
6 |INVESTMENT - Shareholders 2 -
. 106,493 18,764 TOTAL (A) (24,243) (22,589)
6A |INVESTMENT - Policyholders 98,087 53,967 2 J
7 |LOANS 4 PR?VI%IONS (Otherhthanltaxaftion)
B R a) For diminution in the value of investments = -
8 |FIXED ASSETS 517 291 Eb; For doubtful debts = -
9 |DEFERRED TAX ASSET (NET) - - (c) Others - -
10 |CURRENT ASSETS :
Cash and Bank Balances 1,407 577 5 |OTHER EXPENSES .
a) Expenses other than those related to Insurance business
(a)E ther than th latedtol b 13 38
Advances and Other Assets 16,347 5,895 (b) Bad Debts written off ] _
Sub-Total (A) 17,754 6,472 (c) Others = -
11 |DEFERRED TAX LIABILITY - - TOTAL (B) 13 38
12 |CURRENT LIABILITIES 70,349 37,918 6 |Profit/ (Loss) Before Tax (24,256) (22,627)
13 |PROVISIONS 45,120 21,164 7 |Provision for Taxation - -
Sub-Total (B) 115,469 59,082 8 |Profit/ (Loss) After Tax (24,256) (22,627)
14 |NET CURRENT ASSETS (C) = (A-B) (97,715) (52,610) Appropriations
15 |MISCELLANEOUS EXPENDITURE (To L . .
, i (a) Interim dividends paid during the year - -
the extent not written off or adjusted) . R (b) Final dividend paid ] R
16 |DEBIT BALANCE IN PROFIT AND (c) Transfer to any Reserves or Other Accounts . -
_%_giiLACCOUNT 109,162 69,295 Balance of Profit/ (Loss) brought forward from last year (84,906) (46,668)
2,156,544 89,107 Balance carried forward to Balance sheet (109,162) (69,295)
REVENUE ACCOUNT (Rs. In Lakhs) ANALYTICAL RATIO
s. In Lakhs
For the half year ended 30th Sept., 2022 For the half year ended 30th Sept., 2021 s B For the half | For the half
: articular year ended year ended
S. No. Particulars Fire Marine Miscell- Total Fire Marine Miscell- Total No. 30th Sept., 2022 |30th Sept., 2021
aneous aneous
, 1 |Gross Direct Premium Growth Rate 70.28% |  177.20%
1 Premiums earned (Net) - = 36,365 36,365 2 = 17,824 17,826 2 |Gross Direct Premium to Net worth Ratio 0.66 2.03
2 |Profit/ (Loss) on sale / Redemption - - 96 96 : - 106 106|| 3 |Growth rate of Net Worth 426.05% 13.58%
of Investment 4 |Net Retention Ratio 75.97% 61.83%
3 |int ¢ Dividend & Rent-G - - 2,362 2,362 - - 1,135 1,135/ | 5 |Net Commission Ratio 0.62% (3.54%)
. (;tsres j LAVICIED eni=Lorass - - 6 |Expense of Management to Gross Direct 50.84% 57.03%
ers - - - - Premium Ratio
TOTAL (A) = - 38,823 38,823 2 ) 19,065 19,067|| 7 |Expense of Management to Net Written 64.05% 84.71%
5 |Claims Incurred (Net - - 31,753 31,753 - 20,371 Premium Ratio
. (Net) 2_ ) : 20,972 8 |NetIncurred Claims to Net Earned premium 87.32%| 114.29%
6 |Commission - = 331 331 (908) (908) ) - ) = o .
. 34 024 1 ) 22 625 22 626 9 CIa|m§ Paid to plalms Provisions 16.19% 14.98%
7 |Operating expenses related to . - 34,024 ; ’ ; 10 |Combined Ratio 151.37%|  199.00%
Insurance Business 11 |Investment income ratio 6.44% 5.50%
8 |Premium Deficiency - . ) - _|'| 12 |Technical Reserves to Net Premium Ratio 1.47 1.46
. - - 13 |Underwriting Balance Ratio (0.82) (1.36)
14 |Operating Profit Ratio (75.03%) | (129.16%)
TOTAL (B) _ - 66.108 66.108 3 - 42,088 42,091/ | 15 |Liquid Assets to Liabilities Ratio 0.35 0.27
Operating Profit/ (Loss) ’ ! 16 |Net Earning Ratio (45.22%) |  (88.25%)
9 - K 1 - 23,023 17 |Return on Net Worth Ratio (22.59%) | (110.85%)
C=(A-B) (27,285}  {21.285) M ( )| (23,024) 18 |Available Solvency Margin Ratio to Required 4.55 1.61
APPROPRIATIONS Solvency Margin Ratio
Transfer to Shareholders' Account - -l (27,285)| (27,285) (1) - (23,023)  (23,024) 19 INPA Ratio NA
’ d ’ Gross NPA Ratio NA
Transfer to Catastrophe Reserve - - - g - - i Net NPA Ratio NA NA
Transfer lo Other Resemes - - - ; ; § i i 3(1) BZE"E gglrj\jtigeR(a:geerage Ratio A A
NA NA
TOTAL (C) - - (27,285)| (27,285) (1) - (23,023)  (23,024)| | 22 Interest Service Coverage Ratio NA NA
Gross written premium for the half year ended 30th Sep., 2022 is Rs. 70,608 Lakhs (previous half year ended 30th Sep., 2021 Rs. 41,466 Lakhs) gz Eggl]!r:/gaslu%e;;:r:gre (;83) (ggg)
Note : The Board of Directors have adopted the Unaudited financial statements for the half year ended 30th September, 2022 at their meeting held on the 10th November, 2022
For and on behalf of the Board of Directors
Place : Bangalore Sanjeev Srinivasan
Dated: 10th November, 2022 Managing Director and CEO

(DIN : 07644073) J




